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February 7, 2023

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5™ Floor 1* Floor, New Trading Ring
Plot No.C/1, G-Block Rotunda Building
Bandra-Kurla Complex P.J. Towers, Dalal Street
Bandra (E) Fort

MUMBAI - 400051, India MUMBAI - 400001, India
Scrip Code : MSUMI Scrip Code : 543498

Ref.: Un-audited Financial Results for the third quarter and nine months ended
December 31, 2022

Dear Sir (s)/ Madam(s),

The Board of Directors of the Company in its meeting held on Tuesday, February 7, 2023, inter-
alia, have approved the Un-audited Financial Results of the Company for the third quarter and nine
months ended December 31, 2022.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the following:

1. Un-audited Financial Results for the third quarter and nine months ended December 31, 2022;

2. Limited Review Report by Auditor on the Financial Results for the third quarter and nine months
ended December 31, 2022;

3. Presentation on the performance of the Company for the third quarter and nine months ended
December 31, 2022; and

4. Copy of the Press Release on the performance issued by the Company.

The results will be uploaded on Company’s website www.mswil.motherson.com and will be
published in the newspapers.

The Board Meeting of the Company commenced at 11.30 A.M. and concluded at 01.20 P.M.
Thanking You,

Yours truly

For Motherson Sumi Wiring India Limited
POOJA  Jconieim

MEHRA 735575

Pooja Mehra

Company Secretary

Encl(s): As above
Regd. Office:
Motherson Sumi Wiring India Limited
Unit — 705, C Wing, ONE BKC, G Block Bandra Kurla Complex,
Bandra East Mumbai — 400051, Maharashtra (India)
Tel: 022-61354800, Fax: 022-61354801
CIN No.: L29306MH2020PLC341326
E-mail: investorrelations@mswil.motherson.com
website: www.mswil.motherson.com
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Key Highlights : Automotive Industry in India

« OEMSs production declined on QoQ basis:

motherson lll

» Ongoing chips situation and supply constraints (thqugh QoQ YoY
gradually improving but challenges for stable supplies
: : : LVs -13% +16%
continued), leading to unscheduled changes in customers
build up plans. CVs -15% -4%
2W -19% 1%

» Less no of working days during the quarter (09 to 05 days less
compared to previous quarter) on account of festival holidays
and year end maintenance at OEM level

» Multiple new models launched by automotive OEMs during current
FY22-23 showcasing optimism for future demand




Key Highlights : Company performance motherson lll

« FY 22-23 is first reporting financial year for MSWIL as independent public listed company (Group reorganisation implemented in Jan—
March 2022 quarter with approval of Hon’ble NCLT, Mumbai)

* During FY 22-23, MSWIL expanded capacity (capex for Q3FY23 is Rs 61 crores; 9M FY23 is Rs 147 crores) in line with customers
forecasted requirements as well as orders for new models/ programs awarded to company.

+ Added 3 new facilities (26 now, compared to 23 earlier) and enhanced overall capacities by over 25% in terms of manhours compared to
same period previous financial year

* The company developed products for 11 new /full model change and 04 facelift model in the passenger vehicle segment during first
nine months and is currently working on 06 new / full model changes which will be launched in next 3-6 months . These will
contribute nearly 40% of the total business of the company, requiring the company to hire and train additional manpower (approx. 7000
people) upfront for successful launch of these programs.

» Performance for the quarter includes impact of
* Higher operating costs due to lower production at OEMs on QoQ basis, leading to lower utilisation of added capacities
 Stablisation/ramp up phase of new models is in progress
* Inflationary pressures specially manpower inflation and strengthening of Japanese Yen

» Teams performed well despite challenges like lower topline / higher costs and have improved sequential EBITDA.

« Actions to mitigate challenges are in place:

* Smooth ramp up at Bengaluru and Chennai facilities are in progress, expected to have optimum utilisation by Q1FY24 on the back
of stable demand from OEMs
» Ongoing discussions with customers moving in positive direction for actualisation / realignment of costs

* Net debt as on Dec 31, 2022, is INR 335 crore (net of cash of Rs 65 crore and include lease liabilities of Rs 246 crore) with higher working
capital, mainly on account of higher inventories of Rs 312 crores




Motherson Sumi Wiring India Ltd (MSWIL)

Q3FY22 vs Q2FY23 vs Q3FY23.

(Rs in Crores)
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Exchange Exchange
gain of gain of Exchange loss
Revenues. EBITDA. Rs 06 crores Rs 08 of Rs.10
Growth Growth crores crores and one
t t of
16% YoY / -8%QoQ 1,835 -14% YoY /-6%QoQ RI;n :4c:rs;rce’s
1,687 14.2% 10.4% 10.6%
208
1,460 190 179
217 190
(9)
Q3 FY22 Q2 FY23 Q3 FY23 Q3 FY22 Q2FY23 Q3 FY23
m adjustment
PBT. PAT.
(before exceptional items) Growth
Growth -20% YoY /-9%QoQ
-19% YoY / -10%QoQ 175 132
156 141 116 106
200 152 116
156
[ (20) |
[ (25) | Q3 FY22 Q2 FY23 Q3 FY23
Q3 FY22 Q2 FY23 Q3 FY23

m adjustment

o Adjustments represents proforma adjustment on account of additional management fees, interest and depreciation on leased premises, post re-organisation.

m adjustment




Motherson Sumi Wiring India Ltd (MSWIL)
9MFY22 vs 9MFY23. motherson ol

(Rs in Crores)

Revenues. EBITDA. 12.8% 11.1%
Growth 5, 1 93 Growth 577
31% YoY 13% YoY 509
3,973
532
(23)
9M FY22 9M FY23 9M FY22 9M FY23
m adjustment
PBT. PAT.
(before exceptional items) Growth
Growth 14% YoY
15% YoY 412 474 307 349
485 364
e
IM FY22 9M FY23 OM FY22 oM EY23
m adjustment ® adjustment

e Adjustments represents proforma adjustment on account of additional management fees, interest and depreciation on leased premises, post re-organisation.
All percentages and comparison are on adjusted 9M FY22




Reference Rates, Notes & Safe Harbour.

Copper and Exchange Rates.

Average Q3 2021-22 Q2 2022-23 Q3 2022-23
LME Copper (USD / MT)) 9,698 7,742 8,006
Copper (INR/KG) 774 672 716
Jap Yen/ Rs 0.659 0.577 0.583
As on 31°'Dec 2021 30" Sep 2022 31°' Dec 2022

Jap Yen/ Rs 0.648 0.564 0.633
USD/ Rs 74.33 81.34 82.72
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Notes.

1. Revenue represents Sales of products and
services to the customers.

2.EBITDA is Profit / (Loss) before exceptional items
+ finance cost + amortization & depreciation
expenses

3. For details, please refer to the results published
on the website.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be correct, complete, or
absolutely accurate. This presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in
their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other factors, which may cause the actual results, financial
condition, performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking
statements. The Company disclaims any obligation or liability to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this
presentation are not to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not

purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each
make their own evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary
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Thank you.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be correct, complete, or
absolutely accurate. This presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in
their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other factors, which may cause the actual results, financial
condition, performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking
statements. The Company disclaims any obligation or liability to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this
presentation are not to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not
purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each
make their own evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary
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